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Certificate of Sharia Accreditation  
 

The Shariah Supervisory Board (SSB) for UIF Corporation is engaged to 

review financial products and services developed by UIF Corporation.   

 
 
Basis for Sharia Accreditation 
 

The purpose of this Shariah review is to confirm the Shariah compliance of 

the documents and procedures related to the Residential Declining Balance 

Partnership (Residential DBP).  The Sharia review involves procedures to obtain 

evidence concerning compliance with Shariah.  The SSB is the Shariah reference for 

UIF Corporation.  The SSB delivers its services with consideration of the decisions 

of Islamic jurisprudence academies and the Shariah Standards of the Accounting and 

Auditing Organization for Islamic Financial Institutions (AAOIFI).   

 

The Independent Shariah UIF Corporation shall express 

an opinion on the Shariah compliance of transactions conducted by UIF Corporation 

on an annual basis.   

 




